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Dear Friends:

Business Activity; The Global View – The USA economy has been as down as just about any country during the current “Great Recession.”  However, we do see some other countries leading the globe out of the economic doldrums.  Even while Europe is worried about debt repayments and Spain is very nervous in general, Brazil seems to be recovering rapidly! The unemployment rate in Brazil is fully 2-3 points below that of the US and dropping.  All this while, next door Argentina is suffering. We need more Brazils!  See also the CFO Magazine article on Brazil in the July/August, 2010 issue.       

Employment – The following is from the newsletter “RecruitSmart Insider” by ExecuNet: 

Despite Concerns, CFOs Still Optimistic About Business Growth
The views of nearly 140 North American chief financial officers (CFOs) from large and influential companies remain predominantly optimistic when it comes to their organizations' growth prospects.  This despite the governmental actions now weighing heavily on their minds, according to a recent Deloitte survey.

Nearly two-thirds of the CFOs surveyed say they are more optimistic about their company's prospects than they were in the previous quarter and less than one CFO out of five is more pessimistic. Collectively, they project year-over-year gains in both sales and earnings growth on average, though they expect only modest growth in employment.
=====================================================================
Executives in the Spotlight
Mike Rybak serves as the CFO of a specialty insurance company in Geneva, Illinois near Chicago.  Eight years ago, we placed Mike at the American Livestock Insurance Company as their CFO.  At the time, “Livestock” was privately held.  However, several years ago the company was acquired by Hiscox, the global specialist insurance provider.  Since then, Mike has continued at the company and, in fact, has become the top executive at the Geneva operation.  So, here is a success story of an executive who not only has survived an acquisition but is thriving now!  Congratulations to you Mike.  Our firm continues to be proud of your successes.
Bernie Glossy has just started as President/CEO of Delta Dental Plan of Illinois, located in Naperville.  Bernie was previously the President/CEO of Delta Dental of Arizona and Board Chair of DeltaUSA.  Bernie and I were connected last January by our mutual friend, Jim Parck of Lockton Companies.  I met Bernie in person last April when I was in Phoenix.  Turns out he is a big hockey fan and attends lots of Coyotes games….welcome to the home of Lord Stanley’s Cup, Bernie and congratulations!
=====================================================================
Last Speaking Opportunity – We had a great time getting to know the Executive Leadership Alliance International (www.elaint.com) group in Arlington Heights, Illinois.  My presentation was a case study of a recent search entitled “The Anatomy of a Search”.  
THANK YOU for your continued support and business throughout the years, especially in these tough economic times.
Donahue Patterson Associates conducts senior level retained executive searches – typically with compensation in excess of $100,000 – across all functions and in a broad range of industries. 
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Call anytime….just to stay in touch!

